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SHREE METALLOYS LIMITED
NOTICE

NOTICE is hereby given that the Twenty third (23rd ) Annual General Meeting (AGM) of the Members of Shree 
Metalloys Limited will be held on Monday, 25th September, 2017 at 12.30 P.M. at the Registered Office of the 
Company at A/2, North View apartment, St. Xaviers College Road, Navrangpura, Ahmedabad – 380 009 to transact 
the following business.
ORDINARY BUSINESS:
I.	 To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2017, Statement of Profits & Loss and 

together with Cash Flow Statement and Notes forming part thereto (“Financial Statement”) for the year ended 
on 31st March, 2017 and Report of the Board of Directors and Auditors thereon.

II.	 To appoint a Director in place of Mr. Pratik Radheshyam Kabra (DIN: 00006358), Director who retires by rotation 
at this meeting and being eligible, offers himself for re-appointment.

III.	 To appoint M/s. Talati & Talati (FRN: 110758W), Chartered Accountants as statutory auditors of the Company 
and fix their remuneration.

	 To consider and if thought fit to the following resolution as an Ordinary Resolution.
	 “RESOLVED THAT pursuant to the provisions of Section 139,142 and other applicable provisions, if any, of 

the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014, (including any statutory 
Modification(s) or re-enactments(s) thereof for the time being in force), M/s Talati & Talati (FRN: 110758W) , 
Chartered Accountants, be and is hereby appointed as Statutory Auditors of the Company (in place of Bharadia 
maheshwari & Associates Ahmedabad, retiring Auditor firm) for the term of five (5) years commencing from the 
Company’s Financial year 2017-18 to hold office from the conclusion of this Annual General Meeting (AGM) till 
the conclusion of the 28th Annual General Meeting of the Company, subject to ratification of their appointment 
by the members at every intervening Annual General Meeting, on such remuneration, excluding all other 
applicable taxes and levies and out-of-pocket expenses etc. as may be mutually agreed upon by the Board of 
Directors and Auditors.

	 FURTHER RESOLVED THAT the Board of Directors of the Company (including its Committee thereof ) be and 
hereby authorised to do all acts and take all such steps as may be considered necessary, proper or expedient to 
give effect to this resolution”

SPECIAL BUSINESS:
IV.	 To appoint Mr. Govindlal M. Dudani (DIN: 07775287) as a Director of the Company:
	 To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:
	 “RESOLVED THAT Mr. Govindlal M. Dudani (DIN:07775287) who was appointed as an Additional Director of 

the Company with effect from 04/04/2017 by the Board of Directors to hold office upto the date of this Annual 
General Meeting under Section 161 of the Companies Act, 2013 (“the Act”) and and in respect of whom the 
Company has received a notice in writing under section 160 of the Companies Act, 2013 to propose him as a 
candidate for the office of the Director of the Company, be and is hereby appointed as Director of the Company, 
liable to retire by rotation.’’

	 RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorised to sign the form 
DIR-12 and make arrangement to file the same with Registrar of Companies and intimate to Stock Exchange(s) 
and to take such other steps as may be necessary in this regard.”

By Order of the Board of Directors
For, Shree Metalloys Limited

Sd/-
Pratik R. Kabra

Date	 :	 14th August, 2017� Chairman & Managing Director
Place	:	 Ahmedabad	 DIN: (00006358)
Registered Office:-
A/2, North View Apartment,
St. Xaviers College Road,
Navrangpura,
Ahmedabad -380009
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NOTES

1.	 An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 relating to the Special Businesses 
to be transacted at the Annual General Meeting (AGM) is annexed hereto.

2.	 A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ALSO ENTITLED TO APPOINT A PROXY TO 
ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF AND PROXY NEED NOT BE A MEMBER OF THE COMPANY.

	 Proxies, in order to be effective, must be received by the Company, duly filled, stamped and signed, at its 
Registered Office not less than 48 hours before the Meeting.

	 Proxies submitted on behalf of limited companies, societies, etc., must be supported by appropriate resolutions 
/ authority letter, as applicable, issued on behalf of the nominating organization.

	 A person can act as proxy on behalf of Members not exceeding fifty (50) and holding in the aggregate not more 
than 10%of the total share capital of the Company carrying voting rights. In case a proxy is proposed to be 
appointed by a Member holding more than 10% of the total share capital of the Company carrying voting rights, 
then such proxy shall not act as a proxy for any other person or Member.

3.	 Members/Proxies/Authorized representatives should bring the duly filled Attendance Slip enclosed herewith 
along with their copy of the Annual Report to attend the Meeting.

4.	 Corporate Members intending to send their authorised representatives to attend the AGM are requested to send 
a duly certified copy of their Board Resolution authorising their representatives to attend and vote at the AGM.

5.	 In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names will be 
entitled to vote.

6.	 Relevant documents referred to in the accompanying Notice and the Statement, are open for inspection by the 
members at the Registered Office of the Company on all working days, except Saturdays and Sundays during 
business hours up to the date of the Meeting.

7.	 Profile of the Directors seeking appointment / re-appointment, as required in terms of Regulation 36 of the SEBI 
(Listing Obligation and Disclosure Requirement) Regulations, 2015 is annexed to this Notice.

8.	 Members desirous of getting any information about the Accounts of the Company are requested to write to 
the Company at least seven days in advance of the Meeting, so that the information can be kept ready at the 
Meeting.

9.	 The Securities and Exchange Board of India (SEBI) has mandated the submission of the Permanent Account 
Number (PAN) by every participant in the securities market. Members holding shares in electronic form are, 
therefore, requested to submit their PAN to their Depository Participant(s). Members holding shares in physical 
form are required to submit their PAN details to the Registrar and Share Transfer Agent i.e. MCS Share Transfer 
Agent Ltd., 12/1/5 Manoharpukur Road, Kolkata-700026 , West Bengal.

10.	 Members holding shares in physical form are requested to consider converting their holding to dematerialised 
form to eliminate all risks associated with physical shares and for ease in portfolio management. Members can 
contact MCS Share Transfer Agent Ltd, 12/1/5 Manoharpukur Road, Kolkata-700026, West Bengal for assistance 
in this regard.

11.	 The Annual Report of the year 2016-17 of the Company circulated to the Members of the Company will be 
made available on the Company’s website at www.shreemetalloys.com and also on the website of the respective 
Stock Exchanges at www.bseindia.com and the physical copies of the documents will also be available at the 
Company’s registered office for inspection during normal business hours and only on working days.

	 Members who have not registered their e-mail addresses so far as requested to receive all communication 
including Annual Report, Notices, Circulars etc. from the Company electronically, may also registered their 
e-mail addresses.

12.	 Equity Shares of the Company are available for dematerialisation, as the Company has entered into an agreement 
with both National Securities Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL) 
for dematerialization services of its Equity Shares. Those Shareholders who wish to hold shares in electronic form 
may approach their Depository Participant. ISIN No. of the Company’s Equity Share is INE914B01012.
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13.	 Pursuant to the provisions of Section 91 of the Companies Act, 2013 the Register of members and share transfer 

books of the company will remain closed from Monday, 18th September, 2017 to Monday, 25th September 2017 
(both days inclusive).

14.	 Any recipient of the Notice, who has no voting rights as on the Cut-off date i.e 18th September, 2017 shall treat 
this Notice as intimation only.

	 VOTING THROUGH ELECTRONIC MEANS:

	 In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies 
(Management and Administration) Rules, 2014, along with Regulation 44 of Securities And Exchange Board Of 
India (Listing Obligations And Disclosure Requirements) Regulations, 2015, the Company is pleased to provide 
members’ facility to exercise their right to vote at the 23rd Annual General Meeting (AGM) by electronic means 
and the business may be transacted through e-Voting Services. The members may cast their votes using an 
electronic voting system through remote e-voting services provided by Central Depository Services Limited 
(CDSL) from a place other than the venue of the Meeting.

	 i.	 The Members whose names appear in the Register of Members / List of Beneficial Owners maintained by 
the Depositories as on 18th, September, 2017 (cut–off date) are entitled to vote on the resolutions set forth 
in this Notice.

	 ii.	 A person who has acquired the shares and has become a member of the Company after the dispatch of the 
Notice of the AGM and prior to the Cut-off date i.e. 18th, September, 2017 shall be entitled to exercise his/
her vote either electronically i.e. remote e-voting or through the Polling Paper at the AGM by following the 
procedure mentioned in this part.

	 iii.	 The e-voting facility is available at the link www.evotingindia.com.

	 iv.	 The remote e-voting begins on 22nd September,2017 (10:00 a.m.) and will end on Sunday 24th September,2017 
(5:00 p.m.). During this period shareholders of the Company, holding shares either in physical form or in 
dematerialized form, as on the cut-off date i.e. 18th September, 2017, may cast their vote electronically. The 
members will not be able to cast their vote electronically beyond the date and time mentioned above .The 
e-voting module shall be disabled by CDSL for voting thereafter.

	 v.	 The Company has appointed Mr. Devesh Khandelwal, Proprietor of Khandelwal Devesh & Associates, 
Practising Company Secretary (Membership No. FCS: 6897; COP No: 4202), to act as the Scrutinizer for 
conducting the remote e-voting process in a fair and transparent manner.

	 vi.	 The voting rights of Members shall be in proportion to the shares held by them in the paid up equity share 
capital of the Company as on the cut-off date i.e. 18th September, 2017.

	 vii.	 Members can opt for only one mode of voting, i.e., either by physical poll or remote e-voting. In case 
Members cast their votes through both the modes, voting done by remote e-voting shall prevail and votes 
cast through physical poll will be treated as invalid.

	 viii.	 The members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM but 
shall not be entitled to cast their vote again.

	 ix.	 Members who do not have access to remote e-voting facility have been additionally provided the facility of 
voting through Ballot paper.The facility for voting through ballot paper shall be made available at the AGM 
and the members attending the meeting who have not cast their vote by remote e-voting shall be able to 
exercise their right at the meeting through ballot paper.

	 x.	 Once the vote on a resolution is cast by the member, he/she shall not be allowed to change it subsequently 
or cast the vote again.
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THE PROCEDURE AND INSTRUCTIONS FOR REMOTE E-VOTING ARE AS UNDER:-

1.	 Open your web browser during the voting period and log on to the e-voting website www.evotingindia.com.

2.	 Click on “Shareholders” tab.

3.	 Now, select the “COMPANY NAME” from the drop down menu and click on “SUBMIT”.

	 Now Enter your User ID

User ID-
•	 For CDSL Users : 16 digits beneficiary ID
•	 For NSDL Users : 8 character DP ID followed by 8 digit client ID
•	 For physical : Folio number registered with shares holders of the company. 

4.	 Next enter the Image Verification as displayed and Click on Login.

5.	 If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier 
voting of any Company, then your existing password is to be used but if you are a first time user, follow the steps 
given below:

Particulars For Members Holding Shares In Demat Form And Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable for 
both demat shareholders as well as physical shareholders)
•	 Members who have not updated their PAN with the Company/Depository Participant 

are requested to use the first two letters of their name and the 8 digits of the sequence 
number in the PAN Field.

•	 In case the sequence number is less than 8 digits enter the applicable number of 0’s 
before the number after the first two characters of the name in CAPITAL letters. Eg. If 
your name is Ramesh Kumar with sequence number 1 then enter RA00000001 in the 
PAN field.

DOB Enter the Date of Birth as recorded in your demat account or in the Company records in 
dd/mm/yyyy format.

Dividend Bank 
Details

Enter the Dividend Bank Details as recorded in your demat account or in the Company 
records for the said folio.
If the details are not recorded with the depository or Company please enter the member id 
/ folio number in the Dividend Bank details field as mentioned in instruction (v).

	 Please enter the #DOB or *dividend bank details in order to login.

6.	 After entering these details appropriately, click on “SUBMIT” tab

7.	 Members holding shares in physical form will then directly reach the Company selection screen. However, 
members holding shares in demat form will now reach ‘Password Creation’ menu wherein they are required to 
mandatorily enter their login password in the new password field. Kindly note that this password is to be also 
used by the demat holders for voting for resolutions of any other Company on which they are eligible to vote, 
provided that Company opts for e-voting through CDSL platform. It is strongly recommended not to share your 
password with any other person and take utmost care to keep your password confidential.

	 (If Demat account holder has forgotten the changed password then enter the user ID and the image verification 
code and click on Forgot Password and enter the details as prompted by the system.)

8.	 For Members holding shares in physical form, the details can be used only for e-voting on the resolutions 
contained in this Notice.

9.	 Click on the EVSN (Electronic Voting Sequence Number) for the relevant <Company Name> on which you 
choose to vote.

10.	 On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for 
voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and 
option NO implies that you dissent to the Resolution.

11.	 Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.
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12.	 After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. 

If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify 
your vote.

13.	 Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

14.	 You can also take out print of the voting done by you by clicking on “Click here to print” option on the Voting 
page.

15.	 If Demat account holder has forgotten the same password then Enter the User ID and the image verification 
code and click on Forgot Password & enter the details as prompted by the system.

16.	 Note for Non – Individual Shareholders and Custodians

	 •	 Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are required to log on 
to www.evotingindia.com and register themselves as Corporates.

	 •	 A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to 
helpdesk. evoting@cdslindia.com.

	 •	 After receiving the login details a compliance user should be created using the admin login and password. 
The Compliance user would be able to link the account(s) for which they wish to vote on.

	 •	 The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval of the accounts 
they would be able to cast their vote.

	 •	 A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of 
the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same.

Shareholders can also cast their vote using CDSL’s Mobile app M-voting available for android based mobiles.The 
M-voting app can be downloaded from Google Play Store. Please follow the instructions as prompted by the mobile 
app while voting on your mobile. In case you have any queries or issues regarding e-voting, you may refer the 
Frequently Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.com, under help section or 
write an email to helpdesk.evoting@cdslindia.com.

The Scrutinizer shall immediately after the conclusion of voting at the General Meeting, first count the votes cast at 
the meeting, thereafter unblock the votes cast through remote e-voting in the presence of at least two witnesses not 
in the employment of the Company and make not later than three days of conclusion of the Meeting, a consolidated 
Scrutinizer’s Report of the total votes cast in favour or against if any, to the Chairman or a person authorized by him 
in writing, who shall countersign the same.

The results declared along with the Scrutinizer’s Report shall be placed on the Company’s website www.shreemetalloys.
com and shall also be communicated to Stock Exchanges where the shares of the Company are listed in pursuant to 
Regulation 44 of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015 .

By Order of the Board of Directors
For, Shree Metalloys Limited

Sd/-
Pratik R. Kabra

Date	 :	 14th August, 2017� Chairman & Managing Director
Place	:	 Ahmedabad	 DIN: (00006358)
Registered Office:-
A/2, North View Apartment,
St. Xaviers College Road,
Navrangpura,
Ahmedabad -380009
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BRIEF PROFILE OF DIRECTORS SEEKING APPOINTMENT/ RE-APPOINTMENT 

AT THE 23rd ANNUAL GENERAL MEETING

{Pursuant to Regulation 36 of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015}

PARTICULARS

NAME Mr. Pratik Radheshyam Kabra Mr. Govindlal Mangilal Dudani 

DIN 00006358 07775287

Designation Managing director Director & Chief Financial Officer

Date of Birth 30/03/1986 11/01/1959

Date of Appointment 13/11/2007 04/04/2017

Qualification and experience in 
specific functional area

B.Tech in Electronics having more 
than 9 years of experience of 
production and management.

Higher Secondery

Directorship held in other companies* 1 0

Membership / Chairmanships of 
Committee in other Public Companies

NIL NIL

Shareholding of Non-executive 
Director

N.A Nil

Relationships between Directors 
inter-se

N.A Nil

*Pvt. Companies excluded
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ANNEXURE TO THE NOTICE

EXPLANATORY STATEMENT AS REQUIRED UNDER SECTION 102 OF THE COMPANIES ACT, 2013.

The following statement sets out all material facts relating to Special Business mentioned in the accompanying 
Notice:

Item No. 4

Mr. Govindlal M. Dudani (DIN: 07775287) was appointed as an Additional Director by the Board of Directors of the 
Company in their Meeting held on 04th April, 2017 in terms of Section 161 of the Companies Act, 2013.

Pursuant to the provisions of Section 149, 152, 161 of the Companies Act, 2013 read with the Articles of Association 
of the Company, the term of office of the said Additional Director expires at the ensuing Annual General Meeting of 
the Company. The Company has received notice in writing under the provisions of Section 160 of the Companies Act, 
2013,along with a deposit of Rs. 1,00,000/- for the office of Director, to be appointed as such under the provisions of 
Section 160 and other applicable provision of the Companies Act, 2013.

In view of the above position, approval of Members is sought, through Ordinary Resolution, to formally appoint Mr. 
Govindlal M. Dudani (DIN: 07775287) as Director of the Company. Brief particulars of Mr. Govindlal M. Dudani (DIN: 
07775287) are forming part of this notice. Mr. Govindlal M. Dudani (DIN: 07775287) is not disqualified from being 
appointed as a Director in terms of Section 164 of the Companies Act, 2013

No director, key managerial personnel or their relatives, except Mr. Govindlal M. Dudani (DIN: 07775287), to whom 
the resolution relates, is interested or concerned in the resolution.

The Board recommends the resolution set forth in Item no. 4 for the approval of the members.

By Order of the Board of Directors
For, Shree Metalloys Limited

Sd/-
Pratik R. Kabra

Date	 :	 14th August, 2017� Chairman & Managing Director
Place	:	 Ahmedabad	 DIN: (00006358)
Registered Office:-
A/2, North View Apartment,
St. Xaviers College Road,
Navrangpura,
Ahmedabad -380009
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TEAR HERE

SHREE METALLOYS LIMITED 
CIN : L67120GJ1994PLC023471

Regd. Office : A/2, North View Apartment, St. Xaviers College Road, Navrangpura, Ahmedabad – 380009

ATTENDANCE SLIP

Full name of the Member attending :  

Name of Proxy :  
I hereby record my presence at the Annual General Meeting being held on Monday 25th September, 2017 at 12.30 
P.M. at A/2 North View Appartment, St. Xaviers College Road, Navrangpura, Ahmedabad-380009, Gujarat.

Regd. Folio No.	
DP Id*		
Client Id*	 	
No. of Share held	 	

* Applicable for members holding shares in dematerialised form.
Note : Persons attending the Annual General Meeting are requested to bring their copies of Annual Report.

SHREE METALLOYS LIMITED 
CIN : L67120GJ1994PLC023471

Regd. Office : A/2, North View Apartment, St. Xaviers College Road, Navrangpura, Ahmedabad – 380009

Form-MGT-11

PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and 

Rule 19(3) of the Companies (Management and Administration) Rules, 2014]
23rd Annual General Meeting – 25th day of September, 2017 at 12.30 p.m.

CIN	 :	 L67120GJ1994PLC023471
Name of the company	:	 SHREE METALLOYS LTD.
Registered office	 :	 A/2 North View Appartment, St. Xaviers College Road, Navrangpura, Ahmedabad-380009, 

Gujarat

Name of the Member(s)	:	
Registered Address		 :	
Email				    :	
DP ID				    :	
Folio No. / Client ID No.	 :	
I/We, being the member(s) of  shares of the above named Company, hereby appoint:
1)	 Name : 	 Address :  
	  	E-mail Id :  
	 Signature:  	Or falling him/her
2)	 Name : 	 Address :  
	  	E-mail Id :  
	 Signature:  	Or falling him/her
3)	 Name : 	 Address :  
	  	E-mail Id :  
	 Signature:  

[PTO]

Member’s/Proxy’s Signature
(To be signed at the time of handling over the  slip)
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TEAR HERE

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 23rd Annual general meeting 
of the company, to be held on the Monday, 25th day of September, 2017 at 12.30 P.m. at the registered office of the 
Company situated At A/2 North View Apartment, St. Xaviers College Road, Navrangpura Ahmedabad-380 009, Gujarat 
and at any adjournment thereof in respect of such resolutions as are indicated below:

	Resolution No.	 Particulars
	 1.	 To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2017, Statement of 

Profits & Loss and together with Cash Flow Statement and Notes forming part thereto (“Financial 
Statement”) for the year ended on 31st March, 2017 and Report of the Board of Directors and 
Auditors thereon.

	 2.	 To appoint a Director in place of Mr. Pratik R. Kabra (DIN: 00006358) who retires by rotation at this 
meeting and being eligible, offers himself for re-appointment.

	 3.	 To appoint  M/s. Talati & Talati (FRN: 110758W), Chartered Accountants as statutory auditors of the 
Company and fix their remuneration.

	 4.	 To appoint Mr. Govindlal M. Dudani ( DIN: 07775287) as an additional director of the Company.

Signed this  day of  2017

Signature of Member 

Signature of Proxy holder(s) 	

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered 
Office of the Company, not less than 48 hours before the commencement of theMeeting.

Affix 
Revenue 

Stamp

Shree Metalloys Limited
A/2, North View Apartment, St. Xavier’s College Road, Navrangpura, Ahmedabad -380009, Gujarat.

ROUTE MAP OF THE AGM VENUE



Efiarofio tr4afiesfrwai fi Associates
C lidrt e r e d A c c o unt ant s

INDEPEN DENT AUD ITOR'S REPORT

SHRfE METAIOYS UMIIED

Repon on rhe Ftnanci.t statement5

we have audted rhe acconpanyng finan.a {atements of SHREE M€TArLovS ltMrTEo, which
confise the Ba an.e sheet as ar March 31, 2017, the sbtement of pbfii and Lo$ and Cash Fow
sratenenr fd. the year then ended, and a sunmary of st8nirica a.counung poti.i.s and olher

Ma.agenents Responsibttitylorth. rinan.iat statenents

The company! goard ot Dtectd6 is responsibe for the matteE 5tded in secuon r34ls) oJ rhe
companies Act,2013 (,rhe A.i )with respect lo rhe preparation ofrhese finan. atsrarenenl5that give
a true 3nd ra I view ot ihe financ atposir on, rnan. atpe ormance and cash ftows ofthe company in

ac.ounring prnciptes generauy a..epred n rndia incuding the Accordr ns
srandards specined undersection 113 ofrhe Ad, read with Rute 7 of the compante5 (Ac.ounr)quh,
20r4.Ihi5 responsibitity ako inctuder matDtemnce of adequate ac.ounring r€.ords h a..odance wfth

] | " : ' 0 .  
{ o 1  o J l \ c d ' | o  p " ' ' . 1 d  o ' p ' r ' A 1 | h g . ' o d e e . ' n 8

r a u d ,  r d  o t l q  i  e 3 ' t J i l i e :  d o o . d p , d F  a , o , , n 4 B  o o i ! , e r  n a l , r
ludsmetr$ and enimates that are re*onabte and prud€nrj and destgn, impremenr:tion ard
ma ntenance 0f atleq0are inlernat financ at .onrot5, that were operet ng efiective y for ensuring re
a..ua.y and completenes ofthe ac.ounrins rccords, reevaitto the preparation and presenratiotrof
lhefinancia natements thatgive a true and ta r view and are tee fron materiat misna&menr, whether

our.esponsibiiry t ro expre$an op nion onrhese linanriaTlutemen

we have ralen inro account the provkons of rh€ Act, rhe accounring and audiring nandar& and
matte6 which are required to be i,ctuded in the au,J t repon 0nder the provGions ofthe Ad and the

we conducted our aud t in acco.dance w th the srandaids on Aoditins specified uiderSection 143l1ot
ofrheAct. Thos€sbndafds require thatwe conpty wilh ethi.a requrementsandptan and Derfornrhe

nce abour whether the fimnciat starehenrs arc free fiofr marerial
mkstatements An audit invotves pertormifg pro.edures ro obbin audr eviden.e about rhe ahoun

,"""*,.' ' 'affi

o r H c r  r  ,  r u  d \  ' 4 - r i  o L a G o r G o o . d \ a . r q p ' d &  " d " b d o  3 0 0 0 0  p

Phone : 079 - 30073323/24, Email I shyambma@gmal .com website I www.bharad amahesh



c&

In our 0pinion and to the best olour nform{on and a(ordins to the expanarions given to u5, rhe
aroreeid fimmialnatemeds ste ihe intomaiion requred by the Ad n rhe mannerso requred and
give a true and tuir view rurFcr b note no 4t A 42 oJ note, tu,c.orfts in conrormiry wiih the
a(ount n3 princ plesgeneralty a.cepted in ndia:

(a)ln the.asd olthe satan.esheet, olrhe nate of affairs of the companyas d March 31,2017;

lbl n the cas€ orthe sratemenr of proft and Lo$, ofrhe profit orrhe company for the year
ended on that ddei and

(c) n the.ase olthe ca5h Ftow starement, otthe.ash fowsofthe cofrpanyforrhe year ended

Repod on other resat and Regutatorv Req!tements

1. As required by the companies (Auditor,s Repon) order, 2016 (rhe Order) njued bv rhe Certral
Goverf,nent of India in rerms of section 143(11)ofthe Act, we cive in the Annexure a,arement on
the matte6specifed tn paGsraphr 3 and 4ofthe Order, to lhe€nentapprcab e.

2. As r.quircd bySection 143(r)ofthe Ad, we reponrhat:
a we have soughr and obtained at the informdton and exp ananons wh.h to the be5t orour

knowredgeand beief wercnece$aryforthepurposesotourauunj
b. n oufopnion, proper book ol account a3 required bylaw havp been keptbyiheco

o fa' ar tappearu from our€sm'ndi'on of rhose boots.

OFFICE:42 ClyC6ilre M SwaslkCrc$RMd CG RMd NawnsplEAhmedabad.330009 (GUJA

we believethat the audn€v dence,we have obrained h sufficient and appmpiate ro provide a basis ror
ouraudr top in iononthe f inanca na temenb

E6aradid l4afiesfiwai E Associates
ClidfteredAccountants

in. udiig the a$e$meit ofthe risk otmateriatm sratemenr orthe tiianciat natemens, wherher due
n making tho5e rkk a$e$ments, the audror considets inrernarrinanciat conrrol

relevant to thecompany,s p.epaGt on ofthe tinan. atstar€nents that sve a rue and fairview in order
to design audit procedures thar are appmpriate n the .n unsances, but not for lhe p0rpose of
erpre$ing an opnion on whether rhe Company has in pla.e an adequate internalrinancia contiots
synenoverfinan.a reponins and the opefaIng efiectivene$ ofsuch coitro s. An audit atso inctudes
evauanns tho app@priatenes ofaccountins potki$ used and the reasonablene$ ofthe ac@untins
eninares made by rhe company s the oveGt presenration ot the
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c. The 6a ance sheet, rh€ profit and tos starement, and the cash Ftowstarement deah wilh bythG Report are in asreementwith rhe bookota.couit.
d. h our op nion, ihe atoresaid rtandalone rnanc at $atemens compry wrth

stadards specified under Section 133 of the Ad, read wtrh KUre 7 or

e. on the bascofrh€ witten .epresenrations received,roh the oreaorca5 on March 31,2017,
bken on reord by rhe Eoard or Di.edo6, none of the Dift(ou 6 disquatfied as on March
31,2017, tom beins appointed a5 a Dnedor in rerms ofsecrion 154 c)oftheA.ti with respect to the orhe, matteulo be incuded in the Audftois Repoai in accordance withRule l]1 otthe companies (Aud t afd Audiro6) Rutes, 2014, n ou, oprn on and ro the best ofou.rntormauon and accoding to the exptanationsgjven to us:
rl rt€ rcrp"nv t-e orcb.eo rh" ,hprct if arv, of D"nd.1g irgarion or L

n ns fnan. a narement

i i l  l 1 . .e ra .be  -ode, "v  n  t ra ,  Jer r i rsaroun
Led on  f rnd  oy  rhe  Conpdr . ,

rv l  rhe .ompa.v  hd \  p rov ided us ,eorLr "  dbcos .Jp  i r  f c  a .o ,e$d ind l .a l

du 'nB. "e  oq iod  'o -  B  r \o .e .be , .2o t6  ro  10  D. (e rbp . lOt6  Based on
l1e  

a . rq r r  do .pdu*  a ld .e ' / i r3  o .  rhe  fc ldseren ep ,e \e1rar ,o r .  we
,  aao.dr r (e  s  d  boo.s  o r  " ! !oth€rompany and I podued to u5 by the mana8€nent or the.ohpanv. We

ri) the Company has made provsion, a5 requned
standard, tof mareriat foreseeabre tosses , ir
Incrud ng derivative contra.ts,

C L Ltt e re.[ !q. c co unt tlnt s

under any law or accountnS
anyi on long term contraoE

For, BhaEdta M.heshw:ri & tuso.iaies
chaneredAc.ounlanr
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ANNEXURE OF THE INDEPENOENIAUDITON'S REPORT

Ilre aniexlre rcfe7ed to in our ndependeftAudiror,s Reporttorhemembe6ottheCompanyonihe
nandalone linancial statenent forrheyearended lfr March 2017 we.eportrhar:

Th€ company has maintalned proper records rhowins lut pafricuta6 inctudins
quant tative detaik and situation off xed a$ets.
A5 erp a ned ro us, the lixed a$etsare beitrg physica y varitied durins the year byrhe
manasemenl in a.cordance with lhe progEmme ofve ficarion, which in ouroptniotr is
reasonabe havng regard to the 5ze ofthe company and the nature of iis aseb. A5
inromed to us no mareriatd frepancies have been noriced o.suchverificat on.
on rhe basi5 of our examnaton and aftording to th€ intormauon and exptanations
siven ro us, titre deedsofimmovab e properties aft hetd in the nameofrhe conoanv

liii)

on the basir of our obsetuation and ac.ordins ro the informaton and erp anations siven to us,
the physi.a verificdion of nventory has been.onducted by rhe mamgonenr at reasonabe
interua sand no materia d ryepancleswere mr red on physicatverifcation.

According to the informdloi and explanaton gtven ro us, the company has nor granted any
npanes,lirms, LtP5 or other part es cover.d ii the reg ster

maiitained undef redion 139 ofrhe companies Act,2013. TherefoE the p.ovisions.fdtau5e 3
{iii)orthe orderare not applicable td rhe company.

on the basis of ourexamiidioi and a(ordins lo rhe tifomation and erpranations given ro us,
rhe cdmpany has nethersiven any oanr Suaranlees, se.uririe, nor made aiy invesrment as
prov ided insedon lssandsed ion136of thecompan ie5ad2013 There fore theprov i r tdnsof
. au5e 3 (iv)ofthe order are notapplicab e torhe company

Inouropinion and according to rhe lnformation and exp analioru Biven to u5, the company har
nor a.cepted any depositsrrom rhe pub icduringthe year

rhe centalcovernment has not presdbed ma nrenan.e orcosr recod5 undersub s..tion (1)
of section 144 ol rhe Companes Act, 2013 Jor any of rhe prodods manuracto.ed by the

According tothe nfomation and erp anar oi Siven ro us and on the basis ofexamtiation oflhe
records ot the company, afrount deducted/ a(tued in the books ot accounr in respect of
und6pured statutory dues lncuding provident fufd, e'hpt6yeeJ srate insurance, incomerax,
erelbx, seruice tax, dury of customs, duty of excise, vaue added ta, .es and any other
natltory dues have been Senecly regllany depo5ited ro rhe appromiated authoriries
whereverappricabre, tbere i5 no ouaraidins as on Mai.h 31i 2017 fora period ofmore than !x
monthsJrom the darethey becam€ payable,

lviii) on the basis ofour examination and a..ord ns ro the intormation and exptanalionsciven to us,
rhe.ompany has not defau ted itr repaymenr ofroans or Botuwings to any financ at nstirulion,
bank, cove.nmenl, or dues to Debenture ho deuas * the balance sheet date
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( i * ) In our opinon and accordiG ro thc infoffiation and explandion given to os, neither any
moneys raised by Iniriarpublc onel rurther pub i. offer lincludins debt innrumentslnor any
term @6 has been aGied bylhe company, hence purpose orquestion of pbper utiration

To the ben of our knowredge and be ief and accordingy to rhe nrormation and etpanatiods
given to us, nether any lraud by the company nor any fraud oi rhe.ompany by its
offce6/emp ov.es has been notlced or rcported durlnSrh€.ou6e oroufaudn.

on the ba5i5 orour examinarion and a..ordinE to the information and exptaiat onsgiven ro us,
the compaay has paid/provid€d the Manage al remuneration a.cordins to the provkions of
sedion 197 read with schedu e v to rhe companiesad 2013

To the ben ol our kndwedse and berreland a(ordingy ro the informauon and elpana ons
3 ven to us, the company ir not derined as Nidhicompany. Therefore the provision5 ofctau5e 3
liii)ofthe order are notappl.able io the company.

(xv) nda(ordin3 rothe nfomarionand erp anations siven lo us,
the company has not entered into any Non .ash tranedions wnh dnedo6 or oecon5
connected with him Therelore rhe provsions of se.tion 192 otcompani€r a.t 2013 are not
aoo icable toih€ comoanv

lpil To the be5t ofour knowledge and beliefaid a.cord ngly to the iiformation and exptanarions
given to us, the company k noi requned to be r4 stefed under sedion 45-iAofthe Reserye
Bankof rnd ia  ad ,1934

for, Sheradla Maheshwari & Associates
CharteredAccountants

. (Ftm R4istration No. 123767W)
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(xrii) on the bas rorour ekamti*ii,n and a..ording to lhe inrormatidn and exp anations sven to us,
uie company hascomplled with saction 177 and section l33ofthe compani€s acr 2013 resads
to nelated Pany tun5adons, and lhe detais have been di5dosed itr rhe Financialnatehena
dco 'd  rg ro  ̂ (ou  i  '  B  u 'd rd .

lriv) On the bas* ot our examination and accord ns to the information and exptanalionsCiven to us,
the company has not made any prelerenria arotment/ privato oacemenr of sharc5 or tuty/
panly convefrib e debenlures during the yeai under rev ew Therefore ihe provisions olsec|on
42 orCompanies a.t2013 are notapp i.ab eto rhe Company
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SHREE METATLOYS TIMITED
STATEMENTOFPROfITAND IOSS FOR THE YEAR FNDED 31ST MARCH 2017

con or Matertl consumed
Employee Benerits Expensos

Depre. ation and Amortird on Expense

Defered rax r abi iries I a$etsl

sast and 0iured earninss pershare of lace va ue

signrf rantAccounring Pol c es
otheriot6lohrns part oflinan. a natemenrs

Asperour reponof  evendate
For Bhahdia Maheshwari & asociat€s
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Forand on beharrofthe Board
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NOIE.1 SICNITICANTACCOUNIINGPOLICIES

al sasrsorPreparanon of Financial stat€menE
These fnancial natemenl haye been prepared to.ompty wth rhe Ge.eEty Accepred
Ac.ounting Prlnciples in Inda (hdian GMp), tn.udinc the A.counr ng standads
notilied uider the reevanr provsiotrs of rhe companies Act, 2013. The tinancial
naemonr are prepared on ac(uat bask.

sale otsoods * re.ognized on dirpat.h ofgoods to currom€6 and k recorded net of
trade drounts, rebates, stes ra, vatue added tax howeve. inctusive orexcke duty,
which is shown a5sepamtety.

of acqu sirion/ nstalhtion e$ aaumutated
depre.iation.FixedAset5are5hownnerotcENvAT&vAToncaptta Goods.

dl oeFrc.iatio. and AEortiratton
Depreciarion rs provided on rh. nraishr Ine methodoverrhe u5efu ives of the a$ets
as presqbed in schedule to !he companies Act,20r3 and pretiminary erpenFs are
wrrtten off over a period of five yea6.

hvestment has been rhowdat.ost

nen5 0f nvenrorle5 are mearured ai lowerof.ortornet reatrabe vatue whicheverk
oweron F FO bas slor Raw Materia s. Finched Goodsand work in proce$arcvatued at
the lowerofthe co*and net rearnabbva ue

Empoyee benefits are.haEed off n the year in which the employees have rendered
se.v.es P@v sion for lerve en.a5hment is determ n€d yearty basis and a(odinsv

Prov sion fo. curcnt tai c made after takng into .on5ideration benefits
admkslble underthe p.ov sionsofrncome rar Ad,1961.
Dprered br rcsuting from "rimins differen.es, betwe€n the accoununC and

tarabre profir for the period i5 acco;i6d fo; dsine the hr €E5 and rawr that
have been enacted or subnantaty enacted as d the batan.e sheet date.
Defered rar asets i5 recognred and caried foRard oiry to rne e{ent th*
th.re G a reasonabte .ertainry thar sutricient futurc rrabte incone w be
avarrabreaSa nstwhkhsuch deferred hxa$ers can he reatized.
M n imunAf te rna t iveTax{MAT)nedt  s rscoSn iedasana$eton ty to theex ten l
there 5 convin.ins ev dence rhat the company wiu pay in.ome tax hreher than
thd.omputed underMAT, du ng the periodihat MArk pemiredro besetoff



Liabiriues, whi.h are of coiunS.nr niu'e, are i.t provided bu! ar€ disctosed at their

j) Foreisn curEnc-y rransadion
at the hres on whi.h rhey have been sented durins

theyear ForeEn.urctrcydenom
attheexchange rates prevaiing atyearend and overaI n€rsain/to$ r adjuied in rhe
Prcfitand to$Ac.ount.

Fixed assea are reviewed for ifrparment loses, whenever event or changes itr
that the .arry ns be rc.overab e An

'npanment ro$ c re.ogni,ed for the afrounl by whi.h rhe carrynB amdunt of the
unt, whi.h srhe hisher ofan a$et5, net selting prce

, sorowtngcosts
Botrowins costs.omprsing inrerest, linan.e charges etc to the exrent rehted/
attributeil ro the qua i6,iinc d€r, juch * new projeds and / orspecif. a$ea treated
h the exstinsbu3ine$, arc.apirari,ed up to the date ofcomptetionand readylorthen
ntended use. other borcwins .osb are.haGed to rhe naremenl of profir:nd Los in
rheper iodof  the i raccrua .

sasc eamrnSs per 5hare a.e calculared by divding rhe net profit or o$ forthe year
attributabl€ ro equity shareho dere by the weighied average number ofequity shares
outstandiE durins lhe year The weshted aveiage number of equty share
oubbndiC durlnB rhe year are adlun€d forevents such as bonus5hares, other rhan
rhe .onve6ion or potenriat equiry shares, thd have .hanced the numbe. of equiry
shares ourbndins wlthout a.oft esponding change in rcrource.

F0r the purpose ofcal.uhting dituled earn ns5 per share, the nel profii or tos for the
period itibutable to equiryshareholdeE andthe weighi€d averase mmber.fsh6re5
outrndns durng the p.aod are adju{ed for the effeds of at dituuve potenrial

n) ca5h Frow sratement
The cash Fow sbtement 5 prepmed by rhe indned method sei out in Accounrns

Ssndad 3 on Cash Ftow statemenaand presenBrhecash ftows by opeEling, invejhg
and rnancing adivties or the company cash and cash equivatenis presented in the
Cash F owsbtemeniconskr of.ash on hand and deposir5 wirh banks.



SHREE METALTOYS LIMITED

10,000,000{PreviorYe, r0,0o0,ooo)

5,r56,3001Prevo'sYsr5,155,300) rtu rvshaie!of Rr 10/ e.h

5,256,3001Pre! od Yee5,2s6,300)Equny shtra or R!.10/ e&h

I Equitysharcsrnnunbe6orRs, r0l eachl

Derer€drarrb rities lopen dct



SHREE METALI.OYS LIMITED

unt.bNdtrarsrk,R'ji(RoadhmmFr3cn.hrs.6,53,70,3o4/, lpy
Rs.6,r7,e3,306)r€*ftkdbyw,yofh nd lqubbeMdds4eor
hmqvabep.opsrisdrDn4ro/c!a6nrd6

a) iEquqshsres Lnqloted, tory %d up

ls,s00 Eqrryshdesof Rs rol e:!h{py3,soo)
b)shieel Pho$h€reLin Fd lFormsry (nowi;s
lr5,0ootu!rysh'6ofRs.10/ bd F y 35,ooo)

(r6,500 Equtysh'sof R3 10/.t:.hoyr6,6m)
d)rheNa':n4dco op3:nkrd.
600&ury$a i6o re ro /  lPYs00)

(300&! rysh radB lo /  t u .h {PY30o)
{M{k '% ER5 3 .s4  ms(eY243  e t }
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SHREE METALTOYS TIMITED

{un*.ued cois deed Bood ri ns dheeGendedl

tA5 r*ei, vdued & ce{ ried by ihe Mai:cehsr)

no* ir€de 1n rcsped drGoods:cquned rorrnd ns )

luB{ured comidered sood unres otheB 5e n*ed)
o)oehsdd*aid irldri period *.eed ns3imonrhsrroh ihe

luBrdedconr ddedsood ui 6sorhe'wrerded)

a) Ree €b e rrom ReveileAuihorrhs

tr)s<)
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SHREE METALTOYS LIMITED

A! the s4rnihsofrheA(counr ns pe.iod

Atthe Eid ofrh.A(oununs Perrdd
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SHREE METALLOYS LIMITED

Prcjed rr:6pofr *ion Erpeis*

teca & Prof esional chdser



trp€ndhuE in roEisn cud€n.-y

ForTrad€dGoods

A5 Audito6 - sbtutoryAudit

Re mbuuement of Expen5es

r>!ta



For Manuf.ctur.d coods

rcy Managerial P€.sonnel & R€lated Pafties okotosur.s:

ct.

63.02

shupendrusingh Narayansinsh Dtedor (with efi ect f rom 2s.0e.2015)

udder the$f reManagement



7 lshreeEnru ionsL 'mted Under the same Mana8ement
3 Merdury Merak lmned
I  M-ab lA loysco 'poEnon
10. Radheshyam L.Kabra
11 .  R .mpra lash  L rabE

0 redorlwith effed ron 01.04 2017)

Deta k of tiain.tione made between rhe.ompany and retated panies and outsrandns
ba lance5a!o .31"March  2017

The positon of Defered Tax a$ets
requrements of as-22 on iAccounting
Ac.ounranrsof India, ir asstated betow

and tabirilies computed in
ror taxe5 on itrcome by the

fie efiect ofDeferred Tax Liabitiry durins the yearamoutrtingto Rs 2,34u1(prcvios yed
Rs.4,m,033)isbken a5 oefered Tar inthe PDfit & Lo$ A.coonr

Re ated ro depreciabte fixed

Ner D€fer€d rax uabilrbs/{

tr)a{)



As perA(ountiB standad lAsl 20 on " Earntns per share r', the pa.ticutaB of Eps for
equlty shareholde6 are as below

,t. conriryenr r abtlltvand commtrments

In the opinion ofthe Boad of Diredo6, rhe cuftentA$ets,
at appmrmate value, if rcalDed in the ordinary.ourse ol
known riabilities are adequatety pmvded ard nor in the

toan5 and Advan(es a.e stded
bu5ine$ The p@vlsions of all
erce5s or amount rca$nably

Balancee ot sundry Debio6, sundry Creditou, UtrsecuEd toans, roan5 & advan.es are
subject to their conf nmauon.

Iiere are no delays in payment to M tro and 5ma tEnterprses as required ro be di5ctosed
underflre Mi.ro, sma land Medium Enterp re! Devetopment Act,2005. The informauon
.ecadinc Mifio and sm3llEnterpr5e has been detemlie to the erent such pafries have
been idenlified on the basis of infomation avaiabte with rhe company. This has been
relied upon bythe Audnod

Net Prorrl lto$)a ppr proris /o$ a(ounr (R5 )
AvemCe No oJ Equityshares usedfor.ar.urarins

rac D ue or srh equ ty shde{Rr.)

L continsent liabllB not provided to. in rcsped of :
cuaEnteet underbklngs & reder ot credit

A) Gumrtee/ undenakins |rsued by the
companyt 3anlc6 rowards impon of
materiar under Buyer's credil

Sbturoryoemands

capital conta.ts rematniigto be €xe.ut.d

iY,a



The company does nor haveempoyees, whoare cover€d for rerkement ben€fir s.heme.
Ac.ordinsy As 15 ofcompanies lAccounting srandard) Rules,2006 ssued by the central
covehmenl is not appli.abre.

The compaoy's primary bus ne$ is tradlnS of meta 5, on ihe basis otAccountins standard
on "seghenl Reponins" l(as 17) $ued by rhe nst rute or chanered ac.ountants or
Indial, this adivrty lark wlthin a singe primary busine$ segment aid accodingy the
disdosure requ refrent ofas r7ln rhk reBard are iot apptkabte. There beins no busine$
outside ndia, theenlire burines has been considered a5 siryteseusrdpDcsesmenr.

Al the a$ets have been physica ly verilied by the management during the y€ar and atso
thefe is a irsular proBEmme of verJcatiotr which, in ouf opiiion k reasombte havinE
regard5 tothe sn€ orthe conpany and the naiure ofitsa$ets No matera discrepancies

;hence no prcvison for mpakment of aseB has been
re{ribed by rhe Insliture of chafrered Accounhnts of

Depreciaiion i5 provlded based on u5efu tfe ofthe asets as pre{ribed in schedute I to
the companiesAct,20l3 on pro 6ra basis by using nE sht tine melhod {SLM).

Investmentsrn shares of I sted .ompanies have been shown underunquoted nvenm.nr,
duetd noransction tn rhe stockexchange durins the year. No provision ha5 been made
ror the posible dimlnutioi in theva ue ol shar€s hetd as invenmenr.

Iliere are m tiansact on5 i. cutrenr a.count oJ Bhui Mercanti e co.opectjve 83nk rimfted
be.omes dorma.t in absence of subm$ion of updated kyc

documents. No BankStatement has been received durtnstheyear

have been resrouped/ reca$fied wherever ne.esary to
makethem comparb eto curctrt yeartigures.

A5 pef ourrepo(of even date
ror BITARADTA MAIIESHWAR| & AssOCtATrs

lFirm Reg 5tration No 123767w)
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