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13t February, 2021

To,
BSE Ltd.
Floor 25 P.J. Towers,
Dalal Street,
Mumbai-400001
Sub: Outcome of 8t1(08/2020-21) Board Meeting
BSE Code: 531962

Dear Sir,
ulation 30 and any other Regulation of SEBI(Listing Obligations
gulations,2015 that a meeting of the Board of Directors of the
February, 2021 and the same meeting commenced at
In that meeting the Board has decided the following

This is to inform you under Reg
and Disclosure Requirements)Re
Company was held on Saturday, 13th
05:00 p.m and concluded at 06.40 p.m.
matters:

1. Considered and approved the un-audited financial results along with Limited Review
Report of the Company for the quarter ended on 315t December, 2020.

Please take the same on your record.

Yours faithfully,

For, SHREE METAL%OYS LIMITED

Pratik R. Kabra
Managing Director
(DIN: 00006358)

Works : Plot No. 1, Godown No. 1/B-C, Fax :0288 2889310 TRADING : Plot No. 1, Godown No. 1/A,
Naghedi Lakha Baval, Khodiyar Colony Post, Ph. :0288 2889210 Naghedi Lakha Baval, Khodiyar Golony Post, -
Mob: 93284 55577 Jamnagar - 361 006. Gujarat, India.

Jamnagar - 361 006. Gujarat, India.
E-mail : shreemetalloys@gmail.com '
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SHREE METALLOYS LIMITED
CIN: L67120GJ1994PLC023471
(Regd. Office: 103, SUN SQUARE, NR. KLASSIC GOLD HOTEL, OFF. C.G.ROAD, AHMEDABAD GJ 380009}
E-mail: shreemetalloys.ahd @gmail.com Website: www.shreemetalloys.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31-12-2020 st
{Rs. In Lakhs

Quarter Ended Nine Months Ended Year Ended
sr. No. Particulars 31-12-20 30-3-20 31-12-13 31-12-20 31-12-19 31-3-20
{Unaudited) | {Unaudited) | (Unaudited) | (Unaudited} | {Unaudited) {Audited)
1 Revenue from operations 1,583.00 1259.97 1,615.41 3,213.08 3,107.41 4,350.94
a) Total Income from Operations ( net) 1,583.00 1259.97 1,615.41 3,213.08 3107.41 4350,94
b) Other income 0.49 2.70 1:27 3.58 4.96 5.25
lTnlal Income(a+b) 1,583.50 1262.67 1,617.18 3,216.66 3,112.37 4,356.19
{2 |expenses E
[ |a) Purchase of Stock-in-Trade 1,542.53 1,341.76 1,535.38 3,205.27 2,928.37 2,176.85
b) Changes in Inventorles of Finished Goods, Stock-in-Trade (9.37) (114.81) 16.82 (88.08) 73.23 17.13
and work-in-progress
lc) Employee Benefit expenses 5.88 4.97 5.85 15.35 15.72 20.97
ld) Finance Costs 0.86 0.29 8.56 3.78 26.75 32.86
le) Depreciation and amortization expenses 5.52 5.62 547 16.77 16.38 22.74
,O Other Expenses 17.80 5.39 12.47 31.50 34.42 45.99
Total E: (a+b+cidiesf) 1,563.22 1,243.22 1,604.55 3,184.60 3,094.87 4,336.54
3 Profit/(Loss) before tax (1-2) 20.26 19.45 12.63 32.07 17.50 19.65
4 Tax Expense =
(A) Current Tax N . 5 = ” 6.18
(B) Deferred Tax (0.64) (0.42) (0.79) (1.24) (0.59) {1.04)
{C) Short excess provision - . 0.95
Total Tax ( A+B) (0.64) (0.42) (0.79) (1.24) (0.59) 6.09
5 Profit/(Loss) for the period (3-4) 20.90 19.87 13.42 33.30 18.09 13.56
6 Other Comprehensive Income (0.13) (0.20) (0.35) 0.12 (0.38) (0.78)
7 __|Total Comprehensive Income for the perlod {5+6) 20.76 19.67 13.07 33.43 17.71 12,78
8 |Paid up Equity Share Capital (Rs. 10 per share) 525.63 525.63 525.63 525.63 525.63 525.63
9 |Earning Per Equity Share
(A) Basic 0.40 0.38 0.26 0.63 0.34 0.26
(B )Diluted 0.40 0.38 0.26 0.63 0.34 0.26
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See notes accompanying to the Financial statements
Notes:
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The aforesald financlal results have been reviewed and recommended by Audit Committee and approved by the Board of Directors at thelr meeting held
on 13.02.2021
The Statutory Auditors of the Company have carried out a "Umitsd Review” of the above resulty as par regulations 33 of SEBI (Usting Qbligations and
Disclosures Requirements) Regulations, 2015
The Company has adopted Indian Accounting Standards [incd AS) from Let April, 20172, The figures for the Quarter / Year ended 315t December, 2020 are
In compllance with the Indian Accounting Standards{ing AS) notified by the Miniatry of Corparate Atfairs. The figures for quarter ended 30th September,
2020 are the balancing figures between the audited figures in reipect af the full financial year and the year-to-date figures upto the third quarter of the
financlal year,

The Financlal results have been prepared in accordance with the recognitian and measurement prineiples laid down In Indian Accounting Standard 34 -

4 Interim Financial reporting, notifled under section 133 of the Camganies Act, 2013 reud with Companies (Indian Accounting Standards) Rules, 2015, a4

amended from time to time, and other accounting principtes generally aceepted In India

Effective 1" April, 2019 the company adopted Ind As 116 “Leases” and applied the same the ease contracts existing on 1" April, 2019 using the
modified retrospective approach, recognizing right of use asset and adjusted lease liability. Accordingly, comparatives for the year ended 31"
March, 2019 and other periods disclosed have not been retrospectively adjusted. The effect of the adoption Js not signiticant ta the profit for the
period,

The format for above results as prescribed In SEBI's circutar CIR/CFD/CMD/15/2015 dated Mov 30, 2015 has been madified to comply with the
requirements of SCBI's circular dated July 5, 2016, Ind AS and Schedule IT [Division ] ta the Companies Act, 2013 applicable to companies that are
required to comply with Ind As.

The Company has only one reportable pr imary business segment a3 per IND AS 108 j.e. Trading of metals,

Effective from 1 April 2018, the company has adopted ind AS 115" Revenue from contracts with customers”. The adoption of the standard did nat have
any material Impact on the financlal results of the company. :

Figures for the previous period have been regrouped, reclassified and restated wherever necessary to make them comparable with the current perind's
figures, : ‘ ‘ ;

The Company's operations had to suspend tempararily, due to the Government’s directives refating to COVID-19, have since rasurmed operations, as per
the guidelines and norms prescribed by the Government autherities. 1 he Management has considersd the possible effects, if any, that may reﬂit;l; 1!2&\
the pandemic relating to COVID-19 on carrying amounts of property, plant and equipment, trade receivable and inv'qnmrx;s.i In dma!u‘ ing the
assumptions and estimates relating to the uncertainties as at the Balance Sheet date in relation to the recaveratle ammmt'.‘ of rhw.- rfvt-g m;
Management has considered the globa! economic conditions prevalling as ot the date of approval of these financial information to the ntt"r‘\t- (;':w-":;m(;
by it. Having reviewed the underlying information, managemsnt believes the impact of the pandemic may not be significant. The arn:ﬂ aurtmm: of r?;a-(.
assumptions and estimates may vary in future due to the impact of the pandemic, ’ 3, g i e

By Ordar of Boarrd of Diveciory
Var Shore Sataltons Lt

13072001
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Review Report to
Board of Directors of
Shree Metalloys Limited

1) We have reviewed the accompanying statement of unaudited financial results of Shree lvletavlll(())ylS
Limited (the "Company") for the quarter ended December 31, 2020 and year to date from April 75
2020 to December 31, 2020 (the "Statement") attached herewith, being submitted by the ;ompany
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations”).

2) The Statement which is the responsibility of the company’s management and approved. by' the
Board of Directors, has been prepared in accordance with recognition and measurement P”n“_ples
laid down in Indian Accounting Standard 34 (Ind AS) “Interim Financial Reporting” as prescribed
under Section 133 of Companies Act, 2013 read with relevant rules issued there under and other

accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

3) We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial information performed by the Independent
Auditor of the Entity” issued by Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the statement is
free from material misstatement. A review is limited primarily to inquiries of the company
personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4) Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention of the results that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of regulation 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended, including the
manner in which it is to be disclosed.

For Talati & Talati LLP
RN Chartered Accountants
/oL \ (Firm Reg No. - 110758W/W100377)

l\‘\"‘:- /’{:‘/
\ S ; \‘\// r/‘_,
NS0/ Anand<Sharma

Place: Ahmedabad . (Partner)
Date: 13th February, 2021 Mem. No. 129033

UDIN: 21129033AAAABA7585
Talati & Talati LLP, a Limited Liability Partnership bearing LLP identification NO. AAO-8149

AMBICA CHAMBERS, NEAR OLD HIGH COURT, NAVRANGPURA, AHMEDABAD 3
TEL. - 2754 4571 / 72 1 74, FAX : 2754 2233  www.talatiandtalati.com 0 009,
Also at : VADODARA (0265) 235 5053 / 73 + SURAT (0261) 236 1236 - ANAND

(02692
MUMBAI (022) 2683 3041 / 42 + DELHI (011) 32553900 - KOCHI (0484) g4p 01)0356 e



