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12th September, 2017

To,

BSE Ltd.

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Sub: Outcome of 4" Board Meeting. (04/2017-18)
BSE Code: -531962
Dear Sir,

This is to inform you under Regulation 30 and any other Regulation of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 that a meeting of the
Board of Directors of the Company was held on Tuesday, 12t September, 2017, the
said meeting commenced at 4.00 p.m. S The following matters were decided by the
Board:-

1. Considered and approved the unaudited financial results along with limited review
report of the Company for the quarter ended on 30t June, 2017.

Please take the same on your record.

Yours faithfully,
For, SHREE METALL

Pratik R. Kabra R /
Managing Director
(DIN: 00006358)

Regd. Drfice: A/2, North View Appt., Sub Plot IV. Phone:+91 79 26300054, 26300197
St. Xavier's College Road, Navrangpura, Fax :49179 26302231 « M. : +91 9327035601
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Bharadia Makheshiwari & Associates

Chartered Accountants
LIMITED REVIEW REPORT

The Board of Directors of
SHREE METALLOYS LIMITED

We have reviewed the accompanying statement of Unaudited Financial Results of SHREE
METALLOYS LIMITED (‘the Company’) for the quarter ended 30" June, 2017 (‘the statement’),
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated July 5,2016.

The preparation of the statement in accordance with the recognition and measurement
principles laid down in Accounting Standard for Interim Financial Reporting (Ind AS 34),
prescribed, under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies
(Indian  Accounting Stanadards) Rules ,2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5,2016 is the responsibility of the company’s management
and have been approved by the Board of Directors of the Company. Our responsibility is to
issue a report on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and an analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards and other recognized accounting
practices and policies generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5,2016, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For, Bharadia Maheshwari & Associates
Chartered Accountants
(Firm Registration No, 123767W)

r Laddha)
o
Partner

Place: Ahmedabad o
Membership No: 132414

Date: 12.09.2017

OFFICE : 42, City Centre, Nr. Swastik Cross Road, C.G. Road, Navrangpura,Ahmedabad -380 009. (GUJARAT)
\ Phone : 079 - 30073323/24, Email : shyambma@gmail.com Website : www.bharadiamaheshwari.com /




(Rs. In Lakhs)
Statement of Standalone unaudited Results for the Quarter Ended on 30/06/2017
Corresponding 3 months
3 months ended 3 months ended |ended in the previous  |Year Ended
(30/06/2017) (31/03/2017) |year (30/06/2016) (31.3.2017)
Particulars Unaudited Auddited Unaudited Auddited
1lincome
Revenue from operations 1497.29] 1246.47) 1105.64 4415.6)
other income 0.00 5.96) 0.03 7.45
| Total income 1497.29 1252.43] 1105.67 4423.05
2|Expenses
(a)|Cost of material consumed 0.00 190.00 0.00 190.00
(b} [purchases of stock-in-trade 1023.93 1191.61 763.36/ 4178.58
(c)|Changes in inventories of finished goods, work-in-progress and stock-in-trade 432.02 -207.78 294.72 -132.15
(d)|Employee benefit expense 3.30 5.45 3.42 15.52]
(e)[Finance costs 22,83 20.98 2091 85.65
(f)|Depreciation, depletion and amortisation expense 5.20 2.74 6.00 20.74
(f)|Other Expense 10.12 31.55 15.58 39.96
Total Ext 1497.39 1234.55 1103.99 4398.30
3| Total profit before exceptional items and tax -0.10 17.88[ 1.68 24.75
4| Exceptional items 0.00] 0.00 0.00
5|Total profit before tax -0.10 17.88 1.68 24.75/
7| Tax exp
8| Current tax 0.00 5.34 0.00 5.34]
9| Deferred tax 0.00 2.31 0.00 231
10| Total tax expenses 0.00 7.65 0.00 7.65
11{Net movement in regulatory deferral account bal related to profit or loss and the related deferred tax movement 0.00|
12|Net profit loss for the period from continuing operations -0.10| 10.23 1.68 17.10,
13| Profit (loss) from discontinued operations before tax 0.00) 0.00| 0.00 0.00
14Tax expense of discontinued operations 0.00, 0.00! 0.00 0.00
15|Net Profit (loss) from discontinued operations after tax 0.00 0.00 0.00 0.00
16
Share of profit (loss) of associates and joint ventures accounted for using equity method
17(Total profit (loss) for period -0.10) 10.23] 1.68 17.10
18 ‘ ncome
ms that
Exr.han!e Difference on outstanding liability 0.11 0.00) -3.79 0
Fair value changes on ii it, Net -9.24 0.00/ -10.46 0
19
Total comprehensive income for the period(comprising profit/(loss) and other comprehensive income for the period) -9.23 10.23 -12.57 17.10]
20| Details of Equity share capital
Paid-up equity share capital 525.63) 525.63 525.63 525,63
Face value of equity share capital 10.00 10.00| 10.00, 10.00)
21| Earning per share
i Earning per equity share for continuing operations
Basic earnings (loss) per share from continuing operatins -0.18 0.19 -0.24 033
Diluted earnings (loss) per share from ions -0.18 0.19 -0.24 0.33)
lil __Earning per equity share for di inuing operati
Basic earnings (loss) per share from discontinuing operatins - -
Diluted earnings (loss) per share from di g operations - =
ii| _Earning per share
Basic earnings (loss) per share from continuing and discontinued operatins -0.18 0.19 -0.24 033
Diluted earnings (loss) per share from continuing and discontinued operatins -0.18 0.19] -0.24 0.33
NOTES
1
The above Financial results for the quarter ended 30th June 2017,are the first IndAS compliant results and have been prepared in ro with the licable Indian accounting Standard (Ind AS)

2

notified by the Ministry of Affairs. Consequently, the financial results for the correspanding quarter ended 30th June 2016 have been restated to comply with Ind AS to make them comparable.

There are no separate reportable segments.

3 The financial results were reveiwed by the Audit Committee and were thereafter approved by the Board of Directors of the Company at their respective meetings held on 12/09/2017. The Statutory
Auditors of the company have carried out the limited review only in respect of the financial results for the quarter ended 30th June 2017, but tte Ind AS compliant financial results partaining to the
corresponding quarter ended 30th June 2016 have not been subjected to limited review by them. However, the management has exercised due dilligence to ensure that the financial results provide a true

and fair view of its affairs, in accordance with the said Ind AS.

4 As required under Ind AS 101 "First time adoption” as part of transition adjusments,certain investments in equity and other instruments{Other than subsidarires Jhave been asseed for fair value as

mandated by Ind AS 109 ‘Financial instruments'resulting in a redction in carring value amounting to Rs.10.46 lacs

5 Reconciliation of the financial results for the quarter ended on 30th June 2016 using applicable Ind AS and erstwhile Indian GAAP IS AS UNDER:-

Sr No. Quarter ended
on 30th June
Particulars 2016

Net profit for the period under erstwhile Indian GAAP 1.68
Net profit for the period under Ind AS (A) 1.68
Other Comprehensive income/ {loss) (B)

Exchange Difference on ot ding liability -10.46
Fair value changes on investment, Net -3.79]
Total Comprehensive income under Ind AS (A+B) -12.57

6

The figures for the previous quarter have been regrouped/reclassified accordingly.

Date: 12/09/2017
Place: Ahmedabad

For, Shree Metalloys Limited
—

-~
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